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O630p POCCUNCKOro pblHKa

Ha npownon Hegene Ha pblHKE amepuKaHCKMX rocoymar Habrnogancs HeKoTopbln POCT LOXOAHO-
CTen, YTO OKa3aro NoHWXaTenbHOe JaBEeHNE Ha KOTUPOBKN POCCUCKMX CyBEPEHHbBIX €eBPOOOHJO0B.
Bnpouem, koppekunsa okaszanocb MUHUManbHOW, Yemy crnocobcTBoBana CTabunbHOCTb HEPTAHBIX
ueH. B utore poxogHocTtn «Poccunsa-30» n «Poccusa-42» 3akoHYMnM NATHUMLY Ha oTMeTKax 2,4 n 5,0
% COOTBETCTBEHHO, B TO BpeMsl Kak AOXOAHOCTb «Poccus-23» coctasuna 3,8 %. B pesynbTtate
cnpea k 10-neTHnm kasHayenckum oonuraumam CLUA cHuaunca go 138 6. n., 4To 6nm13Ko K rogoBbIiM
MUHUMYMaM.

OvHamuka ueHbl HechTn Brent Cnpep «Poccusa-23» k UST-10
M Kypca pyonsa Kk gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUUHAM»
KoprnopaTuBHbIN CEKTOP POCCUICKMUX €BPOBOHO0B MO UTOraM NpoLUSIon Heaenun B cpeaHeM KpanHe

Mano uameHuncs B ueHe. OTMETUM, NPOAOIKALWNACA POCT HEAABHO Pa3MeLLLEHHOrO «BEYHOIo»
6oHaa «Anbga-baHka». Xyxe pblHKa BbIrnsageny ganeHue Bbinyckn «lrasnpomay.

Jlnpepobl pocta (13-20 auBapsa 2017 r.)

N3M. LeHbl [doxogHocTb

PaHr Oopa-
BbII'IyCK 3a nepuvogn, K noraleHunio
Bbinnat uuAa, net
n. n. (odbepTe), %
Brunswick
(norawerme 01.11.2017) CTt.Heobecneu. 61,5 1,5 83,6 0,7 6,5
(2§K12K2((;))18) CTt.Heobecneu. 98,5 1,5 11,6 1,8 10,75
“Ba(';'é ‘BaTz"g';g”e” Cy6opamH. 108,0 0,9 6,1 2,0 10,0
“f‘z’gb‘fzaé%ig';” Mn. cy6opa. 106,5 0,8 6,5 41 8,0
(03“32"5(’)’20) Ct.Heobecneu. 104,6 0,6 5,2 2,9 6,75
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Jlnpepbl cHnxeHunsa (13-20 auBapsa 2017 r.)

U3meHeHune T
B PaHnr LeHbl - Oropa- o
bIMYCK K noraweHuro KynoH, %
BbInnart 3a nepwvoga, (ocbepTe), % uus, net
n. n. :
«CeBepcTranb»
(noraweHwue 24.09.2017) Cr.Heobecneu. 116,8 -2,6 -14,2 0,7 1,0
«"a3npom»
(16.08.2037) CT.Heobecneu. 114,4 -1,7 6,1 11,3 7,288
«asnpom» )
(28.04.2034) CT.Heobecneu. 128,8 1,6 59 10,1 8,625
«Poccusa»
(04.04.2042) Ct.Heobecneu. 108,9 -0,8 50 14,0 5,625
Cepbati Cy6opauH. 102,3 -0,8 44 2,0 55

(26.02.2024)
UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeauTHoro pucka Ha «Poccnto» CDS 5Y npaktnyeckn He nameHuncs 3a Hegento (184 6.
n.). CTOMMOCTb CTpaxoBKM OT gedonta ANnA POCCUUACKMX KOMMaHUK He nokasana BblpaXXeHHOro
TpeHaa.

5-neTHue cnpeabl no CDS Ha poccuickue KopnopaTuBHbIe eBpoobnuraumm
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UcmoyHuk: Bloomberg, MK « DUHAM»

Hegpmb mapku Brent ocmaemcsi okos1o ommemku 55 dosin./6app., Ymo oka3bieaem rnod-
OepXKKy pocculickoMy pbiHKy eepoboHdoe8. PakmopoM pucka Ha amol Hedesie 6ydem
ebicmynamb npodosmKkeHuUe pocma 0oxo0Hocmu 6a306bix aKmueos.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAbI)

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s | Oropauums, o
Kon ISIN LleHa | k noraweHuro
Bbinnart [S&P/ nert
obnurauumu ! (odpepTe), %
2,0

SBERRU 24  XS1032750165 Cy6opa. 102,3 5,4 (4,4) 5,5

C6epbaHk packpbln npeaBapuTenbHble pedynbTaThl 3a 2016 r. no PCBY, nokasas 517 mnpa pyo6.
yncTon Npmbbinu no cpaBHeHuto ¢ 218 mnpa py6., nonyveHHbiMu B 2015 r. CoBOKyNHbIA (OUHAHCO-
Bbl pe3ynbTaT, BKOYALLNA 4OX04bl OT NEPEOLEHKN LIeHHbIX Bymar onsi npogaxwu, coctasmn 577
mMnpAa py6. CunbHble pesynbtatel CoepbaHka B 2016 r. 0GycnoBneHbl Npexae BCero yBenmyeHnem
YMCTbIX MPOLEHTHBIX AOXOO0B M CHKEHMEM PacxO4oB Ha dOpMMpPOBaHME Pe3epBOB Ha BO3MOX-
Hble noTepw. NMokasaTenn JoOcTaToO4YHOCTM CcOBCTBEHHBLIX cpeacTB 3a 2016 r. ynydwunuce 6naro-
Aapsi KanuTtanuaauumn npubsinm 1 oNTMMM3aumm CTPYKTYypbl akTnBoB. B nuHenke eBpoboHaos Coep-
GaHka npegnaraem o6paTuTb BHMMaHWe Ha cybopAnHMPOBaHHbIN BbIMyCK C noraweHnem B 2024 r.

KapTta goxogHoctu eBpo6oHaoB C6epbaHka
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UcmouHuk: Bloomberg, K « DUUHAM»
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ToproBbin PenTuHr
Kon (Moody’s Hropa- K noratue-

ob6nura- IS&P/ uusa, net HUIO
uun Fitch) (ocpepTe),
%

CT1.Heob -/BB-/

PGILLN20 XS0922301717 T Be 3.0 104.9 40 5625
PGILLN 22 XS1405766384 ngﬁw Baé/;B'/ 46 98.9 50 4,699

S&P 1n3meHuno nporHo3bl penTuHroB «fMonrca» 1 ero ocHOBHOro akumoHepa Polyus Gold Interna-
tional Limited Ha «NO3UTUBHbLINY» CO «CTabMMbHOrO» BBUAY OXMAAHWUI YNy4dLLIEHUS NPON3BOACTBEH-
HbIX U oMHAHCOBbIX nokasaTenen komnaumi B 2016 n 2017 r. PENTMHIM KOMNaHUK1, a Takke OBYX
eBpoboHaoB «[lMontoca» noaTBepxaeHbl Ha ypoBHe BB-. AHanNUTUKK areHTcTBa OTMEYaoT CUMNBbHYIO
NUKBUOHYO MO3ULUIO SMUTEHTA, NONOXUTENbHbLIN CBOOOAHbBIV AEHEXHbIN NOTOK U MUHUMArbHbIE
obbembl noralleHus gonra B 6bnvxkanwme aBa roga. Ha Haw B3rngag, oba Beinycka «lMontoca» cMoT-
PATCA AOCTAaTOMHO MHTEPECHO Ha hoHe Bymar CXOXXero permTuHra.

KapTta noxoaHOCTH pOCCMUCKUX €BPOOOHAOB
peanbHOro cektropa c pentuHrom BB/BB-
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULUOHHbIE naeu (MHOoCcTpaHHbIe eBPOOOHALI)

ToproBbii FELITTT? JoxoaHoCTb
P (Moody’s Oropa- 2 KynoH,
Kona ISIN K norawieHuro
o6nurauun (S&H U (odbepTe), % &
: Fitch) pTe), %o
UBMLN 5 % CT. He- Baa3/BBB-
11/03/20 USG9226ZAB07 oGecn. /- 3,4 105,3 4.2 5,75

B cermeHTe 3apybexHbix Gymar ¢ UHBECTULMOHHBIM PENTUHIOM U YMEPEHHOW Atopaunen oTMeTnm
O4VH 13 eBpoboHAO0B MexayHapoaHon komnaHum UBM PLC c noraweHnem B 2020 r. Bbinyck 06b-
emom 0,35 mnpg gonn. pasmeweH B oktsabpe 2010 r. Onumm no 4OCPOYHOMY OT3bIBY He npegy-
cMmoTpeHo. B cnyyae, ecnun areHTCTBO S&P NOHU3NT CBOW perTuHr No Bymare 0o Huxke, Yem BB+
(cenyac BBB-), BenuunHa kynoHa 6yaet yBenmumBaTbCs Ha 25 6. N. 3a Kaxayr CTyNeHb MOHMXEHNS
penTuHra.

UBM PLC — mexayHapoAHbIn nocTtaBlMK ycnyr B cdepe GusHec-mHpopmaummn. Mpepnaraet
yCryrm rno pacnpocTpaHeHnto HOBOCTEW, OpraHu3aumMm MeponpusaTuim, NpegocTaBneHnio OHNamH-
MHOpMaUnK, a Takke nagatenbckme yernyrn ansa cgep TeEXHONOrMn, 34paBooOXpaHeHnsl, TOprosnu,
TPaHCNOPTUPOBKM U MHOMMX Apyrnx otpacnen. Pacnonaraet 70 dunmanamm B 20 KpynHenwmnx
cTpaHax, npuyem Ha CLUA n KHP npuxoguTtcs OKOno nosioBuHbI BbIpyYkyM kKomnaHuu. LLTab-kBap-
Tupa pacnonoxeHa B JloHaoHe (BennkobpuTtaHus), B nogpasgeneHnsax 3aHaTo okoro 3,5 ThiC. Yer.
B 2015 r. Bbipydka, EBITDA u unctasa npubsine UBM PLC coctasunu 1,2, 0,3 n 0,2 mnpg gonn.
COOTBETCTBEHHO. AKLUUN 3MUTEHTA ToprytoTcst Ha JloHaoHckon cboHgoBon Gupke (LSE) ¢ TekyLuen
pbIHOYHOM KanuTanusauuen 3,5 mnpa gonn.
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PentunHr

Toprosbin (Moody’s | Miopaums, JdoxogHocTb
Koa K noraiueHuio
obnurauuu (S&H et (ohepTe), %
. Fitch) pTe), %
CT. He-
CMPR 7 Ba3/B
04/01/22 USN20146AA90 or?;c- I 3,6 104,4 6,0 (7,4) 7,0

Cpeaw 3apybexHbix eBpOOOHA0B MNOBbLILLEHHOW OXOAHOCTM 06paTMM BHUMaHue Ha BbiNyCK HUaep-
nanackon komnaHun Cimpress NV ¢ norawexvem B 2022 r. Beinyck o6bemom 275 mnH gonn. pas-
MelleH B MapTe 2015 r. [lo noraweHuns no eBpoboHAy NpeayCMOTPEHO YeTbIpe KOMn-onuuoHa, ao-
XOOHOCTb K 6nuxanwemy n3 Hux — 01.04.18 r. no uyeHe 105,25 % — coctasnseT 7,4 %. Kpome
TOro, npegycmatpusaeTcs, 4to Ao 01.04.18 r. amuteHT Bnpase BbIKynuTb 40 35 % AaHHOro Bbinycka
no ueHe 107 % 3a cyeT cpeacTs, npuenedeHHbix ot SPO.

Cimpress NV — OHNanHOBbIN NOCTaBLUUK YCIyr rpapuyeckoro guMsanHa n nedatHom npogyKumm
KoMnaHusM marnoro 6usHeca u notpebutensam Bcero mupa. PabotaeTt B oTpacnv MacCcoBOW KacTo-
MM3auUnn: NPOM3BOANT TOBaPbI M YCIyrn, COOTBETCTBYIOLLME 3anpocamM MHAMBUAYaNbHbIX NOTpebu-
Tenewn, CoXpaHsasi Npu 3TOM BbIroAbl MaccoBOro npon3soactea. LLTab-kBapTMpa pacnonoxeHa B T.
Benno (HuaepnaHabl). YncneHHoCTb 3aHATLIX — 8,1 ThiC. Yen. B 2016 r. Bbipyyka, EBITDA u yu-
cTas npubbinb coctaBunu 1788, 210 n 54 mnH gonn. cootBeTcTBeHHO. Cimpress NV oTHocuTCS K
yncny GbICTpopacTyLMX KOMNaHUM — rogoBou NpupocT Beipyykn B 2010-2016 rr. coctaBmn 20 %.
Akumm amuteHTa Toprytotcs Ha NASDAQ € TekyLen pbIHOYHOM KanuTanuaaumen 3 mnpg 4osnn.
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OTtpacneBas KapTa pPOCCUNCKOro pbiHKa A0SapoBbIX o6nurauum
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UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa 4oXo4HOCTU POCCUMNCKMX KOPNOpPaTUBHbIX eBpoobnuraumm Hedpu-
HaHCOBOIO CEKTOpa C PEMTUHIOM He HMXKe CYBEePEeHHOro K pPOCCUNCKOMN Cy-
BepeHHOU KpuBou
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UcmouHuk: Bloomberg

OUHAM www.finam.ru 8


http://www.finam.ru/

ExXeHeaenbHbI MOHUTOPUHT

&
&
pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’;:? ®UHam

Poccuiickue KoprnopaTuBHbie eBpooonuraumm HedpMHaAaHCOBOro ceKkTopa ¢
PEeNTUHrOM He HUXKe CyBepeHHOro
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Poccunckme kopnopatuBHble eBpoobGnuraumm HecpuHaHCOBOro cekTtopa €
PEUTUHIOM He HMXe CyBepeHHOro (npoaosmkeHue)

Jlom- AdoxogHocTb
Topromion | suura Seon, e
LB (odpepTe), %

MOBTEL 20 «MTC» gge*(':f] na  XS0513723873 1152 3,8 8,625
MOBTEL 23 «MTC» gge*(':f] na XS0921331509  103,0 4,4 5,0
NLMKRU 18 «HIMK» gge*(':f] na  XS0808632847 102,2 2,4 4,45
NLMKRU 19 «HIMK» gge*(':f] na  XS0783934325  104,6 3,1 4,95
NLMKRU 23 «HIMK» gge*(':f] HeT ~ XS1405775617  100,1 4,5 4,5
NVTKRM 21 «HOBAT3K» gge*é?] na  XS0588433267 109,9 3,9 6,604
NVTKRM 22 «HOBAT3K» gge*é?] na  XS0864383723  100,2 4,4 4,422
ROSNRM 17 «PocHedTb» gge*é?] na  XS0861980372  100,1 2,0 3,149
ROSNRM 22 «PocHedTb» gge*é?] na  XS0861981180 99,0 4,4 4,199
RURAIL 17 «PXX[O» gge*é?] na  XS0499245180  100,7 2,0 5,739
RURAIL 20 «PXX[O» gge*é?] HeT ~ XS1501561739 99,6 3,6 3,45
RURAIL 22 «PXX[O» gge*é?] na  XS0764220017  106,7 4,2 5,7
SIBNEF 22 «Ta3npom HedTb» gge*é?] na  XS0830192711  100,1 4,3 4,375
SIBNEF 23 «Ta3npom HedTb» gge*éf] na  XS0997544860 107,2 4,7 6,0
TMENRU 17 «PH-XonauHr» gge*éf] na XS0292530309  100,8 1,3 6,625
TMENRU 18 «PH-XonauHr» gge*éf] na  XS0324963932 105,8 2,7 7,875
TMENRU 20 «PH-XonauHr» gge*éf] HeT ~ XS0484209159 110,3 3,6 7,25
TNEFT 18 «TpaHcHedTb» gge*éf] na  XS0381439305 109,4 2,4 8,7

UcmoyHuk: Bloomberg, K « DUHAM»
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KapTa 4oXo4HOCTU POCCUMNCKMX KOPNOpPaTUBHbIX eBpoobnuraumm Hedpu-
HaHCOBOrO CeKTopa ¢ peMTUHrom BB+/B- K pOCCUNCKOU CyBEepeHHON Kpu-
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TRUBRU 18 VP19
URKARN 18 & pvRAZ 18N o
e® NORDLI 18
EVRAF P 18
SIBUR 18 ®
SCFRU17 ®p@ORR
7
20 |RASPAD17
[ ]
IP 17
[ ]
0,0 T T T T T T
0,0 1,0 2,0 3,0 4,0 5,0 6,0
[iopauuna, net
UcmoyHuk: Bloomberg
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ExxeHeAenbHbIA MOHUTOPUHT

&
&
pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’;:? ®UHam

Poccuickue kopnopaTuBHble eBpoobGnuraumm HethMHaAHCOBOIro cCeKTopa €
pentuHrom BB+/B-

ToproBbi Kog

AMUTEHT
obnurauumu

AFKSRU 19

ALRSRU 20

BORFIN 18

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

GLPRLI 22

GLPRLI 23

GTLKOA 21

HOLGRO
17conv
HOLGRO
21conv

IMHRUS 18

METINR 20

OUHAM

ADK «Cucreman
«AIPOCA»

Borets Finance

MockoBckui
asponopT
[JomopgenoBo
MockoBckui
asponopT
[Nomopenoso

EDC Finance
«EBpOXnm»
«EBpOXnm»

«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
(«CeBepcTanby)

«KOKC»

«MeTannouHesecT»

www.finam.ru

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Jlom- AdoxogHocTb
6apa. K norawie-

CnMcokK HUIO

LB (odbepTe), %

HeT XS0783242877 106,6 3,9

aa XS0555493203 113,3 3,9

HeT XS0974469206 101,2 6,9

aa XS0995845566 104,1 3,7

HeT XS1516324321 103,2 51

HeT XS0918604496 102,0 4,2

aa XS0863583281 102,3 2,5

HeT XS1495632298 99,9 3,8

aa XS0359381331  107,7 3,1

aa XS0618905219 104,1 3,4

aa XS0808638612 106,4 4,4

HeT XS1319822752 112,3 4,8

HeT XS1405775377 106,5 53

HeT XS1319813769 104,4 59

HeT XS1405775450 101,0 6,3

HeT  XS1449458915 1034 o1

HeT XS0834475161 116,8 -14,2

HeT XS1403868398 128,6 -5,4

HeT XS1255387976 98,5 11,6

aa XS0918297382  105,2 3,9

12

5,875

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
6,872
6,5
5,95
1,0
0,5
10,75

5,625
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ExxeHeAenbHbIA MOHUTOPUHT

&
&
pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’;:? ®UHam

Poccunckme kopnopatuBHble eBpoobnuraumm HechMHaAHCOBOro cekTtopa C
peutuHrom BB+/B- (npoaosmkeHue)

Jlom- AdoxogHocTb
ToproBbIn Kog, SMUTEHT 6apa. K norawue-
oﬁnurauuu CMUCOK HUIO
LB (odbepTe), %
NORDLI 18 Nordgold gge*(':f] na XS0923472814  104,0 3,2 6,375
OPRORU 21 «O1 Properties» gge*(':f] HeT  XS1495585355 98,7 8,6 8,25
PGILLN 20 «[Morntocy gge*(':f] na XS0922301717 1049 4,0 5,625
PGILLN 22 «[Morntocy gge*(':f] HeT  XS1405766384 98,9 4,9 4,699
PHORRU 18 «DOCATpO» gge*(':f] na XS0888245122 101,5 2,7 4,204
RASPAD 17 «Pacnaackas» gge*éf] na XS0772835285 101,5 1,9 7,75
SCFRU 17 «COBKOMIOT» gge*éf] na XS0552679879  102,1 2,5 5,375
SCFRU 23 «COBKOMIOT» gge*éf] HeT  XS1433454243 103,1 4,8 5,375
SIBUR 18 «CUBYP» gge*éf] na XS0878855773  101,3 2,6 3,914
TRUBRU 18 «TMK>» gge*éf] na XS0585211591  104,2 3,4 7,75
TRUBRU 20 «TMK>» gge*éf] na XS0911599701  104,6 5,2 6,75
URKARM 18 «Ypankanuii» gge*éf] na XS0922883318  100,3 3,5 3,723
VIP 17 VimpelCom - na  XS0643176448 100,5 0,8 6,254
obecr. 6
VIP 18 VimpelCom gge*éf] na XS0361041808 107,8 2.8 9,125
VIP 19 VimpelCom gge*éf] HeT  XS0889401054 103,6 3,4 5,2
VIP 20 VimpelCom gge*éf] HeT  XS1400710999 1057 4,2 6,25
VIP 21 VimpelCom gge*éf] na XS0587031096  112,3 4,4 7,748
VIP 22 VimpelCom - na  XS0643183220 111,9 4,8 r20n
obecr. 3

VIP 23N VimpelCom gge*éf] HeT  XS1400710726 108,6 55 7,25
VIP 23 VimpelCom gge*éf] na XS0889401724 104,8 5,0 5,05

UcmoyHuk: Bloomberg, K « DUHAM»
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoobnurauun (23 auBapa 2017 r.)

KapTa oxoOoHOCTU pOCCUMNCKMX eBpoobGnuraumm 6aHKOBCKOro cektopa ¢
PEUTUHIOM He HMXKe BB K pocCMUCKON CyBepeHHOU KpUBOM

6,0
VEBBNK 25
® ALFARU 250 *
SBERRU 234
o ® ® VEBBNK23
VEBBNK 22
® e SBERRU 22NA
® SBERRU 247
VEBBNK 20
o ALFARDSRY 22
! f L —
4,0 ®
® VTB20
SBERRU 21
%
RSHB 18N
* VEBBNK 188 GPBR
ALFARU 18
® RSHB 18
3,0 RSHB 17N
e VIB18
® VEBBNK17
ALFARU 17N, o ® SBERRU 19N
RSHB17 ®
[ )
GPBRU 17
2,0 o
o seerAU 17
ViB17 ®
1,0 l
® VEBBNK 17N
SRERRU 17N
0,0 1,0 2,0 3,0 40 nopauns, ne¥? 6.0 70 o0
,

UcmouHuk: Bloomberg

OHAM www.finam.ru 14


http://www.finam.ru/

ExxeHeAenbHbIA MOHUTOPUHT

r
&
pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) %‘f ®UHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro ceKtopa C PeMTUHIOM He HUXe
BB

ToproBbi Kog

AMUTEHT
obnurauumu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 17

GPBRU 19

RSHB 17

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 17

SBERRU 17N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N*

SBERRU 23#

SBERRU 247

OUHAM

«Anbda-baHky»
«Anbda-baHk»
«Anba-baHky»
«Anbda-baHk»
«lasnpombGaHk»

«lasnpombaHk»

«Poccenb-
X030aHK»
«Poccenb-
X030aHK»
«Poccenb-
X030aHK»
«Poccenb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk

CbepbaHk

www.finam.ru

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Cyb-
opa.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.

Jlom- AdoxogHocTb
6apa. K norawie-
CnMcokK HUIO

LB (odpepTe), %
aa XS0544362972 103,6 2,4 7,875
HeT XS1324216768 103,5 3,0 50
aa XS0620695204 113,8 4,2 7,75
HeT XS1135611652 111,4 54 9,5
aa XS0783291221 101,1 2,0 5,625
aa XS1040726587 104,2 3,2 4,96
aa XS0300998779 101,2 2,2 6,299
aa XS0796426228 102,2 2,8 5,298
aa XS0366630902 106,1 3,1 7,75
aa XS0955232854 102,6 3,3 51
aa XS0543956717 100,6 1,8 54
aa XS0742380412 100,2 0,2 4,95
aa XS0799357354 104,9 3,0 5,18
aa XS1043519567 103,4 25 4,15
aa XS0638572973  107,0 4,0 5,717
aa XS0743596040 109,2 4,1 6,125
HeT XS0848530977 102,3 4,6 5,125
HeT XS0935311240 101,2 50 5,25
HeT XS1032750165 102,3 4,4 55
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ExeHefenbHbI MOHUTOPUHT £

pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’;f& ®UHam

Poccunckue eBpoobnuraumm 6aHKOBCKOro CeKTopa ¢ PEUMTUHIOM He HUXKe
BB (npoaomxeHue)

Jlom- JdoxogHocTb
ToproBbIn Kog, SMUTEHT 6apa. K norawue-
06I'IV||'3L|VIVI CMUCOK HUIO
LB (odpepTe), %
VEBBNK 17 «B3B» gge*(':f] na XS0559800122  102,2 2,7 5,45
VEBBNK 17N «B3B» gge*(':f] na XS0719009754  100,2 0,2 5,375
VEBBNK 18 «B3B» gge*(':f] na XS0993162170  101,7 3,3 4,224
VEBBNK 20 «B3B» gge*(':f] na XS0524610812  109,0 41 6,902
VEBBNK 22 «B3B» gge*(':f] na XS0800817073  106,3 4,7 6,025
VEBBNK 23 «B3B» Sge*é‘:] na XS0993162683  105,3 5,0 5,942
VEBBNK 25 «B3B» gge*é‘:] na XS0559915961  109,4 5,4 6,8
CT.He-
VTB 17 «BTB» na XS0772509484  100,9 1,5 6,0
obecr.
VTB 18 «BTB» Sge*é‘:] na XS0365923977  105,1 3,0 6,875
VTB 18N «BTB» Sge*é‘:] na XS0592794597  103,9 2,6 6,315
VTB 20 «BTB» Sge*é‘:] na XS0548633659  109,0 3,9 6,551
VTB 35 «BTB» gge*c':‘:] na XS0223715920  105,8 5,7 6,25

UcmouyHuk: Bloomberg, K « DUUHAM»
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ExxeHeAenbHbIA MOHUTOPUHT #

pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’5@*"’ OUHam

KapTa 4oXoO4HOCTU POCCUNCKMX eBpoOoOnuraumm 6aHKOBCKOro ceKkropa
C penTUHrom BB-/B- kK poccumckon cyBepeHHOMN KpUBOWU

20,0
® TRACAP 207
18,0
16,0
14,0
12,0
%
10,0
HCFBRU 217
(<]
8,0 n
NMOSRM 19NA PROMBK 21N\ cBARS 221 ®
FCFINgL9A °
AKBBIN 130 SRABK19
CRBKMO 18N® . ® RSHB 237
HCFBRU 200 ® ° '. STPETE 197 ® ALFARU49
6,0
NMOSRM 194 ® CRBKMO 21
PROMBK 19 ® VIB22A
AKBARS 18 © ®PpBRU 237 o® NMOSRM 19
STPETE 186
° ALFARU 194
40 CRBKMO 18
! STPETE 170 NMOSRM 18 ° ®
ALFARU 177 ©® GPBRU 194
[ ]
vTe%A e BKMOSC 177
PROMBK 17
2,0 /
0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[Oiopaumsa, net

UcmouHuk: Bloomberg
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoobnurauun (23 auBapa 2017 r.)

&
%

dOUHam

Poccuinckue eBpoodbnurauum 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-

ToproBbi Kog

obnurauumu

ALFARU 174

ALFARU 197

ALFARU 49

AKBARS 18

AKBARS 227

AKBBIN 19

AKBHC 18"

BKMOSC 17+

CRBKMO 18

CRBKMO 18N*

CRBKMO 21

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 19

NMOSRM 19"

NMOSRM
19N~

OUHAM

AMUTEHT

«Anba-baHky»

«Anba-baHky»

«Anbda-baHky»

«AK BAPC» BAHK
«AK BAPC» BAHK
«BUHBAHK»
«TuHbKOM D BaHk»

«BaHk MockBbI»

«KpeauTHbIi 6aHK
MockBbI»
«KpeanTHbIn 6aHK
MockBbI»
«KpeanTHbIn 6aHK
MockBbI»
Credit Europe
Bank

«l asnpombBaHKk»
«lFasnpombBaHk»
Home Credit Bank

Home Credit Bank

«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»
«baHk «OTKpbI-
Tme»

www.finam.ru

Cyb-
opa.
Cyb-
opA.
Mn.
cy6-
opa.
CT.He-
obecr.
Cy6-
opa.
CT.He-
obecn.
Cy6-
opa.
Cy6-
opa.
CT.He-
obecn.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.

Jlom-
6apa.

CMUCOK

LB

HeT

HeT

HeT

na

HeT

HeT

HeT

HeT

na

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

ISIN

XS0288690539

XS0832412505

XS1513741311

XS1272198265

XS0805131439

XS1379311761

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS1510534677

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

100,4

108,9

106,7

104,3
101,4
103,2
111,8
101,0
104,0
104,0
100,5
101,8
107,5
105,3
103,7
103,9
103,5
99,1

108,0

107,0

AdoxogHocTb
K norawe-

6,4

5,0
7,7
6,9
4,9
2,7
3,7
6,3
5,8
7,8
3,7
4,6
6,2
8,5
4,3
4,9
6,1

7,3

8,0

8,0
8,0
8,5
14,0
6,02
7,7
8,7
5,875
8,5
7,25
7,496
9,375
10,5
7,25
4,5
10,0

10,0

18


http://www.finam.ru/

ExeHefenbHbI MOHUTOPUHT £

pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’;f& ®UHam

Poccunckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ pentuHrom BB-/B-
(npoaomkeHue)

Jlom- JdoxogHocTb

6apa. K norawie-
AMUTEHT
o6nurauum CMUCOK HUIO

LB (odpepTe), %

ToproBbi Kog

CT.He-

PROMBK 17 «llpomcesas6aniy <> pa  XS0775984213 1014 2,9 8,5

PROMBK 19 «TpOMCBSA3bBaHK» gge*(':f] HeT  XS1506500039 101,1 4,8 5,25
PROMBK 197 «lMpomcBsasbbaHK» (o:gg- HeT XS0851672435 108,8 6,7 10,2
PROMBK 21N~  «[poMcBa3b6aHK» COT;;yﬁ HeT  XS1086084123 111,7 7,4 10,5
STPETE 17/ CaHKT-«HB«;:';sypr» ggg' HeT  XS0312572984 102,1 34 7,63
STPETE 18" CaHKT_“n'ZaTZ'LGypr» ggg' HeT  XS0848163456 109,8 5,1 11,0
STPETE 19/ CaHKT_“n'ZaTZ'LGypr» ggg' HeT  XS0954673934 108,9 6.4 10,75
TRACAP 20 “Tpa'g‘;':‘('j)"”a”' ggg' HeT  XS0311369978 754 19,7 10,0
VTB 174 «BTB» Sgg' HeT  XS0299183250 101,0 2.7 6,02
VTB 224 «BTB» Sgg' HeT  XS0842078536 108,7 5,2 6,95

UcmoyHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoobnurauun (23 auBapa 2017 r.)

o

%,* ®OUHaM

KapTta gpoxogoHocTu 6eccpo4HbIX A0NNapoBbIX 3anagHOeBPONEenCcKnx eBpo-
obGnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HUXe B-

RBS 8 % 12/29/49

9,0 °
8,5
BACR 8 % 12/29/49
L4 DB7 5B152?2192 4299/49
RBS 7 % 12/29/49 :
° STANLN 7 % 12/29/49 ®
810 O SULGEN & 7 U3/ 23/47 °
® SOCGEN 8 12/29/49
ACAFP 8 % 12/29/49
d SOCGEN 7 % 12/29/49 °
7,5 DB.6.%.05/20/48NP 7 % 12/29/49 .
A 212/29/49
BACR6 %Sae}\iw“%. ® UBS 7% 12/29/49
b ACAFP 7 % 12/29/49
UBS 7% 12/29/49 ® UBS 6 % 12/29/49 °
[ ]
7,0 HSBC 6 % 12/29/49 °
5
ACAFP 6 /: 09/29/49 ° LLOYDS 7 % 04 do% 12/29/49
SOCGEN 6 10/27/49 e UBs 6% 12/29/49
. cs 7NTINERH12/29/49 ©
65 INTNED 6 12/29/49 * ® UBS 7 12/29/49
’ °
HSBC 6 % 12/29/49 ®
%
HSBC 6 % 12/29/49
[ ]
6,0 ® [EDF5 % 01/29/49
® NRASEEGA12479492
HSBC 5 % 12/29/49 ® EDF 5% 12/29/49
NDASS 5 % 09/29¢48 SWEDA 5% 12/29/49
[ ]
5,5 SHBASS57% 12/29/49 @ NDASS 5 % 12/29/49
[ )
5,0
4,5
® BACR 7.434 09/29/49
4,0 T T T T T T \
0,0 1,0 2,0 3,0 Oiopaums, net 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’4‘? ®UHam

BeccpouHblie gonnapoBbie eBpooGnurauum oT 3anagHoeBponenckux 3a-
€MLLUMKOB C KOMNO3UTHbIM PEUTUHIOM He HuXe B- u ¢ LOXOAHOCTLIO He
Huxe 4 %

LCTICIET! G OMUTEHT ;(:::.:?ﬁ
obnuraumm PeATUHr
AXS?ZAQZSW AXA 'g";;;’_’ BBB  USFO609NAQL9 1081 52 6,379
BlAZ?Z% /i;“ Barclays 'g"c‘:")?_’ BB-  USO6738EAA38 1046 8,2 8,25
o Barclays 'g";;;’_’ BB-  USO06738EAB11 960 7,3 6,625
B?g/'; 9%2978 Barclays Bank '\6";;2_’ BB US06738C8284 1059 49 6,278
st Barclays Bank '\6";')?_' BB+  XS0322792010 1027 42 7,434
B o Barclays Bank '\6";5?_’ BB+  XS0155141830 1141 47 686
ey BNP Paribas '\6"&;’_' BB+  USFIRISXK367 101,6 7.0 7,375
?;“/;97 453 BNP Paribas '\6"&;’_' BB+  USFIR15XK441 1055 7,6 7,625
O ney BNP Paribas '\6";')?_' BBB-  USF1058YHX97 1087 57 7,195
A ey Credit Agricole '\6"&?_’ BB+  USF22797YK86 982 68 6,625
A Credit Agricole '\6"&;’_' BB+  USF22797RT78 1022 71  7.875
A‘f@;g /fg% Credit Agricole 'ggﬁ' BB+  USF2R125CD54 1063 7,6 8125
1%/32;/1@ Creg: i‘gsse '(‘5"(‘;‘-)?_’ BB XS0989394589  105,0 6,6 7,5
AR Credit i‘gsse ’(‘5"(‘;‘-)?_’ BB XS1076957700 99,0 5,9 6,25
A Deutsche Bank g B+ USZ51525AN16 905 81 75
0%5328 /Z‘; Deutsche Bank 'g'(‘;b‘;ﬁ' B+ XS1071551474 86,6 7.4 6,25
'155/;95/:{; E'eéﬁ;'?,'éi e ’(‘5"(‘;‘-)?_’ BB+  USF2893TAM83 96,0 58 5625
53;95/;{; EIeE:!ﬁii de 'f\iﬂgbg BB+  USF2893TAF33 97,0 6,0 5,25
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ExXeHeaenbHbI MOHUTOPUHT

&
&
pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’;:? ®UHam

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponemncKkunx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- u ¢ AoxoaHOCTbIO He
Huxe 4 % (npoaonxeHue)

o Komno-
ToproBbin Ko

3UTHbIN ISIN
PEATUHT

AMUTEHT
o6nurauuu

HSBC 6 7%
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49
INTNED 6 2
12/29/49
INTNED 6
12/29/49
LLOYDS 7 %2
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 V4
12/29/49
NDASS 6 s
12/29/49
NDASS 5 2
09/29/49
RBS 6.425
12/29/49
RBS 8 %
12/29/49
RBS 7 %2
12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49

OUHAM

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BBB-

BBB-

BBB-

BBB-

BBB

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

US404280BC26

US404280AT69

US404280AS86

US404280AR04

USG4637HAB45

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAAS56

XS1202090947

US65557DALS5

US65557DAM39

US74927PAAT5

US780097BB64

US780099CJ48

US780099CK11

US780097AH44

106,3
100,3
99,3
99,9
148,7
96,8
98,6
104,3
133,0
108,3
107,2
96,4
97,0
100,0
102,2
102,5
96,1
96,9

115,2

Cpea. po-

XOAHOCTb

K noratue-

HUKo, %

6,9 6,875
6,4 6,375
6,1 6,375
5,7 5,625
54 10,176
6,7 6,5
6,4 6,0
6,8 7,5
9,2 12,0
5,2 6,657
5,0 6,413
55 5,25
59 6,125
5,6 55
5,3 6,425
9,0 8,625
8,0 7,5
8,1 8,0
5,3 7,648
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R
pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ‘?f‘” OUHam

BeccpouHble gonnapoBbie eBpooGnuraumm ot 3anagHoeBponemncKkunx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- u ¢ AoxoaHOCTbIO He
Huxe 4 % (npoaonxeHue)

Komno-
OMUTEHT 3UTHbIN
PenTUHr

ToproBbin koA,

oonurauum

SANTAN 2 Santander Finance  Mn.cy

ANTAN S Sops BB XS0418134317 455 58 2,0
S&'\/'ZTQA/L\'QZ Sa”tagiepri t';‘I”ance 'g"c’:‘-)‘g BB XS0418133426 455 58 2,0
S aaluy. Banco Santander 'g';b‘:_’ BB XS0418031778 484 54 2,0

S oaoug - SocieteGenerale g7V BB XS0867614595 1042 80 825
S yag.  Societe Generale '\6"&;’_’ BB  USF8586CXG25 920 6,6 6,0

solc;%%r/\g % societe Generale '\6"&;’_’ BB  USF8586CRW49 98,0 7,5 7,875
S sang.  Societe Generale '\6"&;’_’ BE  USF43628B413 1010 7.9 8,0

STAO';'/LZS /‘719014 g;i’r‘ti?gé '\6";');3_' BB+  US853254AC43 1052 5,8 7,014

STlﬁél;lng'Lg iz §ﬁi?i?£% '\6";5;3_’ BB USG84228CE61 93,7 7,3 6,5
STS';IZLQ'L; 72 grt]z’r‘t‘l?;% '\6";5;3_’ BB USG84228CQ91  100,5 8,0 7,5
1
SHE\ZSQZS Va Han%‘ﬁ:s;ﬁken '\6";5;3_’ BBB XS1194054166 98,8 5,4 5,25
Sy Swedbank '(\5"(’;")?_’ BBB  XS1190655776 100,0 57 5,5
i UBS Group '(\5"(‘;")?_’ BB+  CHO331455318 1039 73 7,125
5529? 47{;‘ UBS Group '(\5"(‘;")?_’ BB+  CH0317921697 1039 7.0 6,875
P UBS Group 'g';ﬁ BB+  CHO271428317 1029 71 7,125
5529? 47{;‘ UBS Group '(\5"(‘;")?_’ BB+  CH0286864027 99,4 68 6875
UBS 7 12/29/49 UBS Group '(\5"(‘;")?_’ BB+ CH0271428333  105,0 6,5 7,0
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pbiHKa eBpoobnuraumm (23 sauBapsa 2017 r.) ’4‘? ®UHam

KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonuraumm,
HOMWMHUPOBAaHHbIX B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B-

9,0
8,5 ® BBVASM 87 12/29/49
8,0
® DB 8 05/29/49
7,5
BBVASM 6 % 12/29/49
UCGIM 9 % 07/29949 @ ISPIM 7 12/29/49
7.0 ® BKIR 7% 12/29/49
%
BACR812/15/49 ®

6,5

BACR 6 % 12/29/49 ® RABOBK 6 % 12/29/49

o ® DB605/31/49
® UCGIM 8 % 12/29/49
6,0
® NYKRE 6 % 12/29/49
® SOCGEN 6 % 04/07/49
5,5 LLOYDS 6 % 06/27/49 & USIVIIT S % 06730749
. ¥/
RABOBK 37 O1/22/a9  DANBNKS% 10/29/49 ® HSBC 6 12/29/49
ABNANV,5 % 12/29/49% BNP @ % 12/29/49
[ ]
1,
ACAFP 6% 04/20/43 .0 12/29/49
5,0 KBEBB-5-%-03/29/49 SOLBB®5.869 12/29/49
b [ )
° ks égl{{ggﬁ}a@ ®MVAV 6 % 12/29/49
® DANBNK 5 % 10/31/49 ® HSBCS % 12/29/49
®EDF 5 01/22/49
45 ACbI‘E‘I A LOG 11,/30/49
7 IO W S OIJO I/
® COFP 4.87 01/31/49
4,0 T T T T T T T \
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

4,0
[iopaumsa, net

UcmoyHuk: Bloomberg
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ExxeHepenbHbI MOHUTOPUHT
pbiHKa eBpoobnurauun (23 auBapa 2017 r.)

o

%,* ®OUHaM

BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKux 3aeMLmnKoB, HOMU-
HUPOBAHHbLbIE B €BPO, C KOMMNO3UTHbIM PEUTUHIOM He HUXe B- u c goxogHo-
CTbIO He HuXxe 4 %

ToproBblii kog, Komnos
opﬁnura " OMUTEHT 3UTHbIN
u PEATUHT
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 103,4 5,4 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 104,9 53 6,5
ASSGEN 4.596 _— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 98,0 4,5 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 99,4 6,1 6,5
BACR 8 Mn.cy
12/15/49 Barclays 6opa. BB- XS1002801758 107,3 6,6 8,0
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = A RITETE S ot (1
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASHERARIED AV £ S
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland Gopa. B+ XS1248345461 102,5 7,0 7,375
BNP 6 & . Mn.cy
12/29/49 BNP Paribas 6opA. BB+ XS1247508903 106,4 52 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 98,6 41 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,1 4.8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opn. BB+ XS1190987427 106,1 53 5,875
DB 605/31/49  Deutsche Bank “sA&;Zy B+  DEOOODB7XHP3 864 62 6,0
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 -CY BB- DEOOOAOTU305 104,6 7,6 8,0
opa.
Trust IV
EDF 5 01/22/49 Eleaiigite ol ANGT |, FRO011697028 97,2 4,6 5,0
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opa. BB+ FR0011401751 101,1 4.9 5,375
HSBC 5 V4 ] Mn.cy
12/29/49 HSBC Holdings Ho BBB- XS1111123987 100,3 47 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings Ho BBB- XS1298431104 105,0 53 6,0
ISPIM 7 Mn.cy
12/29/49 Intesa Sanpaolo 6opa. BB- XS1346815787 100,4 7,0 7,0
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BeccpouyHble eBpooGNnMraumm ot 3anagHoeBpONenCcKux 3aeMmMKoB, HOMU-
HUpPOBaHHbIE B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HuXe B- n ¢ goxoaHo-
CTbIO He HMXe 4 % (npoaosrmkeHue)

Cpea. po-
ToproBbin Kog SMUTEHT XOAHOCTb
Osnuraul’l“ K::ll;ayl.:’l/:-
o ey KBC Group 'g"gb?_’ BB  BEO002463389 1014 49 5625
LL(%\/(2D7?42 % L'Oy‘ggj‘gkmg '%"(‘)‘b?_’ BB  XS1043545059  103,5 5.4 6,375
Waoume . NykreditRealkredit g% BB+  XS1195632011 1059 58 6,25
O’lﬂz\@; 469% oMV 'g"gb?_’ BBB-  XS1294343337 1154 4,9 6,25
Pl%’/'zgmge Popular Capital 'f\iﬂgrg B-  DE0009190702 86,3 7.1 6,0
RA1132</32%’/<48 % Cg;%if;iﬁll’e 'g"gb?_’ BBB-  XS1400626690  107,5 6,2 6,625
R%Bl%gﬁg 72 Cg;%if;iﬁll’e 'g"gb?_’ BBB-  XS1171914515 102,6 5,2 5,5
TB‘Z’QE; 413 Roéi'oﬁgr?g of '(\5"(’;");3.’ B+  XS0205935470 97,5 57 55
1
53295;43 Si‘;i'lf;'niagl‘oag "\5"(‘;");3.’ B+  DEOOOAOE6C37 97,1 5,4 5,25
SOA3’>'1T£L\‘92 Sa”tafc‘:‘;‘;rit':lna”ce "\5"(‘;");3.’ BB  XS0418135041 26,3 9,2 2,0
SOA3’>'1T$4N92 Sa”tafc‘:‘;‘;rit':lna”ce "\5"(‘;");3.’ BB  XS0418134663 26,6 9,1 2,0
SO%?EQ'/ 479715 Societe Generale '(\5"(’;");3.’ BB XS0373447969  107,8 3,3 7,715
SOCCEMS " Societe Generale 'g';;;’f BB XS0867620725 1047 56 6,75
SOE?ZE,Z;%Q Solvay Finance 'g"g;;’_’ BB  XS1323897725 110,9 4.9 5,869
TEET Ot Telefonica Europe 'g"g;;’_’ BE  XS1050461034 1062 50 5875
e UBS Group 'g"g;;’_’ BB+  CHO271428309 1065 5,1 5,75
" UniCredit If\iﬂgb?./ B+  XS0527624059  109,3 71 9,375
UCGIMBY%  \ontiomoibank MM gy xsoa70037243 1095 61 8125
12/29/49 Luxembourg oopa.
U?g}g‘&fg% UnipolSai 'g"g;;’_’ NR  XS1078235733 96,8 5,5 5,75
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KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonuraumm,
HOMWHUPOBAaHHbIX B OpUTaHCKUX (pyHTaX, C KOMNO3UTHbIM PENTUHIOM He

Huxe B-
9,0
8,5
CYBGLN 8 12/29/49
[ ]
8,0
BACR 9 11/29/49
7,5 e DB 7 % 05/30/49
[ )
® BACR77% 12/29/49
o LLOYDS 8 % 06/29/49 ™ LLOYDS 13 01/29/49
® BACR9 10/29/49
7,0
%
® SANUK7 % 12/29/49 ® LLOYDS 7% 12/29/49
® BACR706/15/49
6,5
® LLOYDS 7 % 12/29/49
® LLOYDS 7 12/29/49
6 0 NWIDE 6%.12/29/49 @ d ACAFPS% 10/29/49
® RWE 703/29/49
® EDF612/29/49 ® EDF57%07/22/49
[ ]
NWIDE 7.859 03/29/49
5,5 TELEFO 6 % 11/29/49
[ )
® AXASAS5.45311/29/49  a\mi 7 % 09/29/49
5,0 tEOYDS 7881 J.L/l 9/49
[ )
® LLOYDS 7.281 05/29/49
° .
CLMD 7% 11/29/49 LLOYDS 7.754 03/29/49 o
4 5 [} ® STANLN 7% 10/29/49 SANUK 7.037 Qs/?Q/AQ
’ UCGIM 8.5925 12/29/49 ASSGEN 6.269 06/29/49
° b ® SLLN 6 % 07/29/49
40 . . . . . . . ® RBSS % 09/29/49 .
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[iopaumsa, net
UcmoyHuk: Bloomberg
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BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKux 3aeMLmnKoB, HOMU-
HUPOBaHHbIE B OpUTAHCKUX (pyHTAX, C KOMNO3UTHbIM PEUTUHIOM HE HUXe
B- n ¢ poxoaHocTbO0 He HUXe 4 %

Topoenise | oo | Pore | s
PEenTUHr
ACOA1|/=59/7£89 Credit Agricole Mgb‘g@ BB+  FR0010575654 110,1 40 7,589
A%’};g /291/8 Credit Agricole Mgbcg.@ BB+  FR0010814418 112,1 6,1 8,125
Axﬁ%giig% AXA Mgb?’_f" BBB  XS1134541561 104,4 5,2 5,453
| e Mgg@ BBB-  XS0257010206 99,1 43 6,269
BSC/:ZF; /Z? Barclays Mgb‘;}’?' BB-  XS1274156097 1010 73 7,875
BACR 7 06/15/49 Barclays Mg;g’_G' BB-  XS1068561098 95,9 6,6 7,0
B o Barclays Bank MS;,ZV_G' BB+  XS0248675364 90,3 54 53304
BACR 6 07/29/49  Barclays Bank Mg;g’_@ BB+  XS0150052388 97,1 46 6,0
BACR 9 10/29/49  Barclays Bank Mg;g’_@ BB+  GB0O000870369 1240 7,1 9,0
BACR 9 11/29/49  Barclays Bank Mg;g’_@ BB+  XS0046132014 117,6 7.5 9,0
P Clerical Medical Mgb‘g’_@ BBB+ XS0103961743 1031 45 7,375
ey CYBG MS;KG_ B+  XS1346644799 939 81 8,0
DB 7 % 05/30/49  Deutsche Bank Mgb‘g’_ﬁ' B+  XS1071551391 863 7,4 7,125
EDF 6 12/29/49 E'el‘:’g‘r’]iéz L Mgb‘g’_ﬁ' BB+  FRO011401728 97,9 5,9 6,0
O e Flectritte de Mgb‘g’_ﬁ' BB+  FR0O011700293 930 59 5875
LL&%? 42 % L'oydérsfgking Mgb‘g’_@ BB  XS1043552261 1060 67 7,875
Lngzvng L'oydérsfgking Mgb‘g’_@ BB  XS1043550307 1014 6,1 7.0
LL%;ZE o> %a\:; t‘;{ ?Sggﬁ]”gd Mgb‘g’_@ BB+  XS0109139344 1139 47 7,754
LL&ES 42 7 L'Oy‘g’rgjgki”g Mgb‘g’_@ BB  XS1043552188 1050 6,3 7,625
"'6?/282;3 Lloyds Bank Mgb‘gﬁ' BB+  XS0408620721 1771 7.2 13,0
L"?(\J(/'gg’/ig 7 Cgﬁgﬁgg;rgr& M:;;‘_’ﬁ BBB- GB0001905362  188,5 6,2 11,75
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BeccpoyHble eBpooGNMrauum oT 3anagHoeBpPONenCcKux 3aeMLmnKoB, HOMU-
HUPOBaHHbIE B OpUTAHCKUX (pyHTAX, C KOMNO3UTHbIM PEUTUHIOM HE HUXe
B- n c poxoaHocTbo He HUXe 4 % (npoaomkeHue)

T o Komno-
oprosbin kof OMUTEHT 3UTHbIN
oonurauum peTMHF
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 120,0 7,2 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 154,5 6,1 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 131,9 4,9 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 119,5 4,7 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 R Gopa, BB+ XS1043181269 100,4 6,0 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 115,7 5,7 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank Gopa, BBB- XS0368541032 123,6 4.8 6,91
RBS 5% 06/20/49 ~ RoyalBankof - Mncy pa yqh138930854 98,9 4,8 5,625
Scotland oopa.
RBS 5% 00/20/49 ~ RoyalBankof — Mncy —pp yohi54144132 99,3 40 5625
Scotland oopa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. 2z CERINEANASS | ey ot {3
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group 6opa. BB XS0121856859 101,7 7,2 7,387
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opa. 22 SRty | LI e L
RWE 7 03/29/49 RWE '(\:')/I(J)-Ipzy BB XS0652913988 104,4 5,9 7,0
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opn. BB- XS1244538523 101,5 6,7 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 153,9 6,2 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 115,1 4.6 7,037
SANUK 7 %% Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 112,5 5,2 7,125
SLLN 6 % ] Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 112,4 4,3 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 112,4 4,6 7,75
TELEFO 6 % g Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  105,9 5,4 6,75
UniCredit
UCGIM 8.5925 |0 rnational Bank ~ -CY B+ XS0372556299  104,4 44 85925
12/29/49 oopa.
Luxembourg
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OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
pykoBOAUTENb konovalov@corp.finam.ru

AHanuTuyeckumn otgen

(+7 495) 796 93 88, 0ob. 28-04

Anekce# Kosanes akovalev@corp.finam.ru

Be6-appec: www.finam.ru, 127006, Mocksa, HacTtacbuHckuii nepe-
http://bonds.finam.ru/quotes/euro- ynok, 7/2
bonds/

(+7 495) 796 93 88

Hacrosiwumin matepuan v cogepxalumecs B HEM CBefieHWs1 NpefHa3HaveHbl Ans knmeHToB AO «PUMHAM», HOCAT UCKNOUUTENBHO MHGOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCS HU Kak nNpurnalleHve unv nobyxaeHue caenatb ohepTy, HU Kak npocbba KynuTb Unu npoaath
LeHHble Bymaru/gpyrme MHaHCOBbIE MHCTPYMEHThI MO0 OCYLLIECTBUTL KaKyo-Nb0O MHYI0 MHBECTULMOHHYIO AesATENbHOCTb. [MpeacraBneHHas
MHOPMaLmsa NOAroTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctembl Bloomberg, PTC u LIB P®, koTopble, MO MHEHWIO aBTOPOB
[aHHOro aHanuTU4eckoro o63opa, ABNSOTCA HaAEXHBIMU, HO NMPU 3TOM OTpPaXkaeT UCKIIOYUTENBHO MHEHWE aBTOPOB OTHOCUTENbHO aHanu3au-
pyembix 06beKkToB. HECMOTPS Ha TO, YTO HacToAWMIA 0630p Bbin COCTaBNEH C MAaKCMMANbHO BO3MOXHOW TLLATENbHOCTLIO, HU €ro aBTopbl, HA
AO «®NHAM» He 3aaBNSIOT U HE rapaHTUPYIOT HW NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NOMNHOTY. Jltobas MHdopmaLuust u nobble CyaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO « ®UHAM», HM ero COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHWUsA HacTosILLero MaTepumana nubo B kakon-nnbo apyroi cBssu ¢ HUM. KonnpoBaHue, BOCNPOU3BOACTBO W/WUMK pacnpo-
CTpaHEeHWe HacTOosILLEro MaTepuvana YacTMYHO UMK NONHOCTbI0 6e3 NucbMeHHoro paspeluerns AO «PUHAM» kaTeropuyecku 3anpeLLeHo.
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